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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements

of Certain Officers.
 

(e)            Compensatory Arrangements of Certain Officers.
 
On July 29, 2015 the Board of Directors of Spartan Motors, Inc. (“the Company”), acting upon the recommendation of the Human Resources and
Compensation Committee, approved an increase in the annual base salary of the Company’s Chief Executive Officer, Daryl M. Adams, to $572,000,
effective July 27, 2015. Further, the Board of Directors approved a grant of 60,000 restricted shares to Mr. Adams, which will vest over three years with a
grant date of August 10, 2015. These decisions were made in order to more closely align Mr. Adams’ compensation to the competitive amount determined
by an independent study of the Company’s peers completed by Mercer in January, 2015.
 

 
 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
   
  SPARTAN MOTORS, INC.  
    
Dated: August 4, 2015      /s/ Lori L. Wade  
  By: Lori L. Wade  
  Its:  Chief Financial Officer  
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