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Item 1.01 Entry into a Material Definitive Agreement
Item 2.03  Creation of a Direct Financial Obligation of a Registrant

On December 29, 2014, Spartan Motors, Inc. (the "Company") amended and restated its Credit Agreement dated as of November 30, 2009 (the "Credit
Agreement") by and among the Company, certain subsidiaries of the Company, Wells Fargo Bank, National Association, as administrative agent ("Wells

Fargo"), and the lenders party thereto consisting of Wells Fargo and JPMorgan Chase Bank, N.A. (the "Lenders"). As amended and restated, the Company
may borrow up to $70 million from the Lenders under a three-year unsecured revolving credit facility. Under the terms of the amended and restated Credit
Agreement, the Company may request an increase in the facility of up to $35 million in the aggregate, subject to customary conditions. The credit facility
is available for the issuance of letters of credit of up to $20 million, swing line loans of up to $15 million and revolving loans, subject to certain
limitations and restrictions. Interest rates on borrowings under the credit facility are based on either (i) the highest of the prime rate, the federal funds
effective rate from time to time plus 0.5%, or the one month adjusted London interbank market rate ("LIBOR") plus 1.0%; or (ii) adjusted LIBOR plus a
margin based upon the Company's ratio of debt to eamings from time to time. The amended and restated Credit Agreement contains certain customary
representations and covenants, including performance-based financial covenants on the part of the Company. As amended and restated the credit facility
matures December 31,2017, following which the Company has the option to renew the credit facility, subject to lender approval, for two successive one-
year periods with an ultimate maturity date of December 31,2019.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
SPARTAN MOTORS, INC.
Dated: December 31,2014 /s/ Lori L. Wade

By: Lori L. Wade
Its: Chief Financial Officer



	8-K (SPARTAN MOTORS INC) (December 31, 2014)
	8-K - FORM 8-K
	Item 1.01 Entry into a Material Definitive Agreement
	Item 2.03 Creation of a Direct Financial Obligation of a Registrant
	SIGNATURES



